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WADGO AGAINST
PLAN T0 LOGATE |
EREAT BAK HERE :

Won't Permit New York's|'
Institution to Overshadow
Other Reserve Stations.

BANKERS MAKE

-~
-~
*-.

PLEA.

Propose Plan to Have Bank
b ¥ Here With Half Banking
Capital of Country.

That the eastern section  of

reserve bank reglons waws strong!
timated thin morntng woen the second
dny of hearings . by
Committee  of Hewmerve
Beard, provided for under ths new
Currency law, was begun. Iepeated
questiona by Recretary of Treasury
McAdoo and Becretary of Agriculture
Houston showed plainly that the Ore
manisation Committes In not favorably
disposed tofrard the plan of establish-
ing In New York a great remerve bank
with enormous capital and territory
which would overshadow the other
seven regionsl banks.

The hearing was resumed at 1010
o'dleck In the Chamber of Commerce
Hall, the attendance of bankers bdeing
less than on Monday, owing to time
designations made by the committes for
the benefit of those who will present
thelr views.

frving T. Bush, Chairman of ths Fi-
nance Committes of the Mercantile As-
sepistion of New York, proposed that
Neaw York be made the cenire of a ter-
ailory embracing thse New *England
Btates, Pennsylvania and States ag far

1 ®outh as Virginia, Ha argued that all
this territory was served directly by
New Yerk City and that any division of
the disirict would Inconvenience Lhe
merthants agd manufacturers.

NEW YORK WOULD MAVE MALF
THE DANKING CAPITAL.

Becretary McAdoo immediately asked

him if this would not make New York's

¢ bank embrace half the banking

| of the United BStates, and If

this would nut cause the other banks

to, lose all value as compared with the

New York regional bank. He admitted

that thin was true, but declarad that the

amount of capital for the New York

bank was of minor Importance, as the

bank hers would muke this olty natlon-

| Jpredominant, regardless of the re-
| ® bank,

questionsg by the two secre-

“laries Indicated that the committse will

carefully conalder Boaton, New York

and Philadeiphia or Baltimore as re-

) prvs centres, with the New York dis-

] Irlet taking In little territory outaide

s the city and s part of Connecticut.

“Fhis plan, Secrotary McAdoo sald,

would facilitate ¢he exchange of checks
and would minimize delay. BSecretary

Houston also Intimated that to make

Naw York's reserve bank a monster (n-

igtion would agsin make the money
ventre of the country “the place that
has siways been the financial point of
benaitivenions due to no small extent to

sbnormal comditions created here by a

mdasing of the financial interests.

OUTPUT OF MERCHANDISE HERE

TWO BILLIONG
Mr. Bush sald that New York's output
marchandise was two bilillon doliars

A pear, with 35,000 factorfes, and there-

fors required great ocupital. Becretary

Houston called his attention to the rela-

tigme of the reserve banks, which would
permit of the transfer of funds when-

@ewin D. Page of the Merchants' As-
tion followed Mr. Bush in a care-
¥y prepared and analytical argument,
e of the strongest yet preaented, show-
ng that local pride was the mgat im-
portant redsen for giving any eity a re-
betva ©bank, as any miroad centrs
Nowld be & good location for & regional
lentre. He advocstied Baltimore, New
York and Boston as Eastery centres
ind Atlania In the South,
Henry Goldman, head of Geoldman,
Jaks & Co, internations! bankers, ex-

the Foderal

BUSHMILLS

Bushmills
flavour all its

this is because it is distilled in
the old fashioned Pot Still from
home grown malted barley.

Every drop

of the Emerald Isle.
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UnHed States will be divided into (e |

the Organization |,

Me, Goldian vrged the! New York and
hicngao
1o glve thelr reserie

Al lenst &0, 0w wn)
] Loale Lo Cfark, President of the Mner
Wi Kxchange Natlohal Pank,
qﬂrtﬁd n hank with £5.0m 00 capital s
ork, arid of S2em00m for o

e nlloited safficient terrilop

nuks cap

pressed warm approval of the pew law
tale o

sicag. |

nnh others of l‘l oon B0 e o 85 00 !

capital b vitlen.  [Henry 1. Biea!
Hon, President of the Viotham
Hanlt J. 0L Cowperthwalt of Coape:
'Ih'.\'n!t & Sonm, and Prasilent L ]\n ro’
llw Uniog Trust  Company of

My wlso gave thelr views.

Keoretary MoeAdoo disg gsss)
fthe mdvaniamges the

give Yo merchunls »
doclared that he *
the number pf =t

netititipns
membete
An at !
anks |

ulller

gl u Mr.
| Morgan el himaelf as
a banker. He said he could not attempt
to outline tu the committes any plan for
dividing the ecountry into regional re-
serve distreicie.  He thought, however,
thiat there should be three regional
hanke on the Eastorn seaboard, thres In
the middle of the country and one on
the Pacific coast.

As for the district which will include
New York, Mr, Morgan sald, the essen-
tinl Teature was to estndlish a regional
bank of Iarge aize, particalarly with a
view to commanding the respect of
Furopean bankers, Je thought that
the three Bastern banks should be In
Atlanta, Washington and New York.

+ “Where would you put Boston?" aaked
Secretary MoAdoo.

“lI would put Boston In the Eastern
diatrict,” Mr, Morgan responded. “You
might put the headquarters in Boaton,
with & branch in New York."™
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CROWN PRINCE ATTACKED.

German Fress Critiolses Hia Ntand
on Baberm AWalr.

BERLIN, Jan, §=Crown Prince Fred-
erick Willlam Again atruck s Slow
at his own popularity, tha telegrama
which he recently sent to' Lisut.Obn.
Deimling and Obl. vYon Reuter, com~
manding Whelr stand W the Zabern

affalr being made today the subject
of angry esditorials In the leading Berlin

newspapers.

The Liberal organs lament that the
Halr Apparent, In spite of his un-
doubted democracy, never ventures Into

commanders at Zabern recelved ap-
proval In conservative and military
circles,
-_+_
In Ald of St Ritn's Pariel.

A esuchre party and reception will be
held under the auveplcss of the Quesn's
Daughters of St. Rita’s Church, One
Hundred and Forty-ifth atrest and Col-
lege avenue, on Wedneaday evening,
Jan, M, at the Burland Casino, No. 810
Westchester avenue, between Prospect
and Union avenues. There will be many
valiable prises and also prises for non-
players. Duncing will be enjoyed dur-
ing the euchre, which will commence
promptly at § o'clock. The proceeds of
this affalr are to be used for the char
Mable purposes of the pariah.

e an

Judge Whitman 5. Mead Dead.

Judge Wtitman 8. Mead, one of the
best known men In Western Ceonnecll-
cut, died suddenly In Gresnwich last
night of heart disease. He was seventy-
thres years old. For the Iast tweniy-
two ysars he was one of the Ceualy
Commissioners for Falrfield County. He
had been Judge of Probdle in Creen-
wich for many years. His widow and
four daughters survive

Casimir Tag Died Werth §1,088,901,

Casimir Tag. late President of the
German Savings Bank, left & gross es-
tate of §L780,98, according to the mp-
praisal filed to-day In the Burrogate's
office. The widow, Hannah M. Tag of
No. 3 Hancock street, Brooklyn, |a
the sole beneficlary. The net estate,
after deducting administration sxpenses,
totals $1,688.081. One of the debls men-
tioned In the schedules s & clalm of
$380,000 by the elty of B. Louia.

Irish Whiskey

has a delicate
own, perhaps

is the product

Natann ;
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3 BARGAINS

WRE P

Conduected by W. A. Marble and John S. Sheppard, Jr., as I!eeelveﬂ. Appointed by the United States District Court

To make this event doubly important the Receivers have mnde many advantageous
purchases of new, desirable merchandise from manufacturers who were only too willing
to allow extra price concessions for spot cash.

spelled in capital letters -

most remarkable savings in a

-y

IThe ONE Bargain Opportunity of a Lifeti

-[MILLION DOLLAR RECEIVERS' SAL

decade.

are to be found on every hand. The Receivers
ne through every stock thoroughly and have made most extrac.dinary markdowns,
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Eeavy Double Faced
ﬁﬂillolttl QOonch

stripes and quaint patterns,

1,000 Yards 1
for furniture

Draperiesand Upholsteries

(3 n:e.nue's Busy Omer

and yslour plano and

. trimnded with hoavy

ke, all neat shades; reg-
FLUB: SRON. covunnainnaivraes
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Uncovered Belster Rol'

Made of strong, durable my
terial, nmn nl.-le for nsert

overs, rich ecolorings,

fringed all around; ing mII this
very durable; wnllh ssc sizo, regu nriy aella 59c
up to §1,00 at 90, each ... 0000

s 60 Inches wide, full Hne of newoest
cuvering, portiere hanglngs and coush covers;

colorings, sultable

yurd

At Rema rkably Small Pricesin This Sale

Silk and Velour Plano and Mantel Draperiecs

1.49

89c

14

STREET STORE

AND

OTHENBERG S

<
)

a)
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Men’s $3.00 and $3.50 Slloes

Specially Reduced by the Receivers to, pair
Lowest Price Ever s 79
Quoted for Such =
Grade Shoes
AN m- Intest stviem of the season, showing the r.,,—
“”:-*"-""-
wur rnlfuhln and tan !l“ll

Tan Rusglh leathe
. .l:;ludt:l llr. '
wira
lantw, alea otiier desired mod of the u...n';t
Choles of lace, button and blu.her styles.

Girls® §1.50

({ Fourth Floar,)

15c and 18¢ Druzs
Receivers’ Sale Price

19¢ Peroxide of Hydrogen, 18-o0m. bottle,
1ic

¢ Perfumed Viclet Ammonla, or 26¢
Byrup of White Plne Compound; chdlce, c
L I R L T mp e S

Dainty Undermuslins

Cood quality vicl kKidekin shoss w»ith

tipn.  Lace gru au“t;uul‘nud.l: patent f' '.“'l “

toca: wartahtea aoll roughout.

Rlaan from emwi & u to lar ::::::-::::-0::;:. ::g :::;:1 -

size & for big ",”' _and knee |mngLhe: all sises. #

widthe. Valus §1.00, pa R velver's fals. Prite. nlr ¥
(Third Fioor.) :

Receivers’ Sale Price
Women's Union Bults, shightly feeced:

At Most Astonishin #Savmgs

We preparcd for a J.“TI.: Wlite Sale and we were fully

vious s~lling r

that we would break pre-

Peeceiverc even lowered these

:Twln-(\no Bhoe PPolish. also several other

lOc and 18cShoe l'ollllles

) popular well-known brands that regularly
ull at 10¢c and 13c; none to dealers; apecial,
cach

,halt Bowls, 4
) Fotn, 1
Bask

e

Receivers’ Sale Prjce

‘?eo Ten or Coffes
ater MHeots, C(Cake

etn, nlr' Dinhes, Bread or
lnmlwlala Trays, etc.; bsautiful de-
'h plate; wval-

................

| the popular shadea o

brown, all coats cut tul nlrlur
pants; well tallored and fAnlahed;
Sises § 10 18 YORPE. .....0vnrnirain,

Norfolk !ulu of wool mlnum In

qumen’s&llllm'Drum '

$1.79}

Receivers’ Sale
Dresses of serge, white Tnlln,
:lhuerll .m’hlim'ln' .l“l d.ll’h:‘ﬂ"}n
e very est y m por r

black, white and
tan shades; with embroidered backs; a fine
:-oft kid! imported g'ove made to ull st
W

.“c pair

trimmed. Slzes

women; cholce B . .cosrsssnrnnas
!HM\—“‘

Women’s 898c Kid Gloves

Receivers’ Sale Price

Two clasp sirest Glov

Receivers’ Sale Price

Bont «ilk Holsery, fashioned with high 1
spliced heels and tosa and elastio garter
tops, black and all the popular etreet and

evening shades; -thtly su::rf H nlr

Smith’s

Heavy 9x12 Seamless
Brussels Rugs

Mmmmmmm
double

Choice assortment of plm and colorings,
Our price is the lowest ever asked for this size and

Muslin Prawer;

or

ruffles trimmed with

d 11 ith fall
ood munalin, w c:..lze

ters of tucks; limit 2

Cersel Covers

Of fine quality cambric,
mhbrred I‘l-um. nuur trim-
med with lace sdge; limit 2,.
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n  meatly mu\-
requ

m ll.- sgVasans
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Doum Gm
the Price on

High heck with long alesves: well Anished,
WArm garments, that will net shrink. in

inundering: while they last, garment al..
FAARRTR AT Ml Fleer.)

Women’s Lingerie and
Volle Waists

nhnlnu Ina lmr“ h.n'h'.' l;l-hl E
or ::' m‘ml'. long &'-3 ek, .. .
et | Bocood Floes. )

1
Sc Wall !'um
30-inch Nen-Vading m m ‘

the new desbrable colors, sultable for
rooma, sold with beautiful cut mm

ih matoh; special, roll. seeasas

{ Pourth Viesr.

$85.00 Woolen §
- n.ms-:.m

£ '] Threequarter and full-length lnodpll made of extra
4l cloth, trimmed with large se

handsome hand-made frogs
curl astrachans, with rich sheen, heavy all-wool ch
Colors are black, navy, brown and

Rttﬂ‘bcu bah

:Il"yludl collars tnd cull
buttons. Also Cautu

2e and 32 to 44 bust for women,
Women’'s
& Misses

l*&ilt;ﬁohlﬂlm‘ mit ot an ex low
price. Made of all wool cloths, such as Cheviots, Serges {
in the newest cut models; also plain tailored effects. C-umm
with guaranteed satin. Choice of navy, black snd Sizes for
women abd children ... oL,

9x12 Heav! Axminster

All S $lo and $lz

COATS 5498 5

gray. Suu&nliulﬂnmlor

é»
ol
N
8
7 /]
E.
En"

White or gray Oalifornia weol

Blanketa, sxcellent soft and spongy
fAnksh; bound with wide allk bind-

‘Receivers’ Sale Price
ln‘o of '&n‘. qnll‘{ wingham or ou

with ﬂd
g § yoears; Mlt |
strips effects;

Bhort ends and odd pleces of dress goods,
gradea eelling regularly. up to 01.80; 40
apd b4 inches wide; Including the ms
and moat up-to-date wm. yard

UGSE

Receivers’ Sale Price

l}utmduodum-ycmuncu
standard Smith quality, made with a rich

Choice of a large assortment of pattems.
for libraries. dining rooms and parlors.

Smith’s Heavy
Anlnmr Carpets

l.bnl have the

rich,
h:.ehzhu::;,. of patterns.

w75

Suunleu_ 9x12 Wilton
Velvet Rugs 31 500

These rugs are very rich in
any room. Choice of Oriental patterns and

Bring room measurements,
({ Pourth Floer.)

appearance and desirable for
colorings. Our price means a big saving,

Kitchenjiiome Recewers’ Prices

HX 20TH CENTURY

With cover, will
fit uz. ash can
or barrel.

in fanuy designes
piste with

24 and 2 pin

wines: whie
they lant .

Niekeol

Heavy nickel frame.

firenroe?
ware Inseri and eavar;

98¢

LA

mirror,
inside

com -

num 1
T4 hne
ahel!
loik und key

‘ §2.25
- |$2.00 Ple Platters, 69¢ Iluln FOHIII

Book Racks
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Cartan a2 &

By, e I Lmit lll |.l » i
3 AT arain Craehers Rnlth-rw ker,
B ks tuh ks Iiurl -'-' L]
sy pciion I.mll
wimiden Kippered Ilm.l Plaln, |
TR Sy AN can dox. 810
aimmare tlamlm uu-l ﬂa-
re. LUc¢ pRE, .00y
ey, -8t “H -.u!not I'mu reg. ive

rade, Ilu »

black or un
amn Krown o
n welvers’ price,
m. ne ‘I‘ -.N' r-n.u-“ln'r; -

Bare iy reg

2.49

Kitchen Sets

iynnisting of 8 Clover

bhsting wpoon: all neatly oschisd

prive dusen, 81,

rice, dnzen
hﬂ'il.'l Hiue la

Domine Grasulated Bagary 510,

-; vhge. |

L 1 N
Go pky.,

Ton., B0,y |

miked to suit:

1a; wrice 80 ;
I

smaoked In
15¢ cans,
walnsun “ u u»lm Hrand, l'c.u

ar 13c; receivers’ price, lln .
folled Omted 1O (D, .\ 0o cnst !

b:-‘hrm Axirs fancy Oulifornis rl{

tegualar price 100 lan fuceivers'
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. Biey
o’ qu- He
A8y can.. ..

L reg. !.r
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